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Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 291,506,755
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 18/06/2025

Currently on loan in USD (base currency)

49,925,988.66

Current percentage on loan (in % of the fund AuM)

17.13%

Collateral value (cash and securities) in USD (base currency)

54,940,989.39

Collateral value (cash and securities) in % of loan

110%

Securities lending statistics

12-month average on loan in USD (base currency)

34,471,495.93

12-month average on loan as a % of the fund AuM

12.09%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 42,400.54
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0149%

Collateral data - as at 18/06/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0000356650 BEGV 2.750 04/22/39 BELGIUM GOV BE EUR AA3 4,703,692.18 5,421,935.65 9.87%
CA8911605092 TD ODSH TD COM CA CAD AAA 324,903.20 239,035.99 0.44%
DE0001135176 DEGV 5.500 01/04/31 GERMANY GOV DE EUR AAA 3,593,293.31 4,141,981.30 7.54%
FR0000120644 DANONE ODSH DANONE COM FR EUR AA2 25,080.99 28,910.80 0.05%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 547,974.26 631,648.73 1.15%
GB00B6460505 UKT 4 1/4 12/07/40 UK TREASURY GIL GB GBP AA3 819,138.30 1,106,860.63 2.01%
GB00BT7J0027 UKT 4 A% 03/07/35 Corp UK TREASURY GIL GB GBP AA3 4,012,679.98 5,422,133.82 9.87%
GB00BTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 613.78 829.37 0.00%
GB0OOBYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP AA3 1,003,170.00 1,355,533.46 2.47%
IEO0028FXN24 SMURFIT WESTROCK ODSH SMURFIT WESTROCK COM us uUsD AAA 57.82 57.82 0.00%




Collateral data - as at 18/06/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

IEOOBTN1Y115 MEDTRONIC ODSH MEDTRONIC COM us usD AAA 554,706.88 554,706.88 1.01%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 787,210,145.39 5,421,930.54 9.87%
JP1400081F45 JPGV 1.400 03/20/55 JAPAN GOV JP JPY A1l 776,353,533.09 5,347,155.34 9.73%
JP3209000003 CASIO COMPUTER ODSH CASIO COMPUTER COM JP JPY A1l 1,306,798.46 9,000.61 0.02%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 12,220,199.34 84,166.94 0.15%
JP3292200007 JTEKT ODSH JTEKT COM JP JPY A1l 12,160,499.34 83,755.76 0.15%
JP3811000003 FUJIKURA ODSH FUJIKURA COM JP JPY A1l 11,525,999.88 79,385.63 0.14%
JP3942400007 ASTELLAS PHARMA ODSH ASTELLAS PHARMA COM JP JPY A1l 137,998.64 950.47 0.00%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 644,651.95 82,123.30 0.15%
KYG960071028 WH GROUP ODSH WH GROUP COM HK HKD 660,999.32 84,205.82 0.15%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 1,175,965.38 1,355,532.71 2.47%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 4,703,863.99 5,422,133.69 9.87%
NL0009538784 NXP SEMICONDTRS ODSH NXP SEMICONDTRS COM us uUsD AAA 718,103.58 718,103.58 1.31%
NL0010273215 ASML HOLDING ODSH ASML HOLDING COM NL EUR AAA 945,053.99 1,089,361.66 1.98%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 1,090,889.99 1,090,889.99 1.99%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 553,487.67 553,487.67 1.01%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 1,087,758.40 1,087,758.40 1.98%
US09857L1089 BOOKING HLDG ODSH BOOKING HLDG COM us uUsD AAA 53,010.50 53,010.50 0.10%
US1011371077 BOSTON ODSH BOSTON COM us uUsD AAA 717,830.02 717,830.02 1.31%
US11133T1034 BROADRIDGE ODSH BROADRIDGE COM us uUsD AAA 84,043.51 84,043.51 0.15%
US2091151041 CONSOLIDATED EDI ODSH CONSOLIDATED EDI COM us uUsD AAA 631,613.19 631,613.19 1.15%
US2193501051 CORNING ODSH CORNING COM us uUsD AAA 717,921.83 717,921.83 1.31%
US23331A1097 DR HORTON ODSH DR HORTON COM us usD AAA 617,468.08 617,468.08 1.12%
US2546871060 WALT DISNEY ODSH WALT DISNEY COM us usD AAA 1,085,496.57 1,085,496.57 1.98%
US2546871060 WALT DISNEY ODSH WALT DISNEY COM us usD AAA 554,211.62 554,211.62 1.01%
US29364G1031 ENTERGY ODSH ENTERGY COM us usD AAA 109.42 109.42 0.00%
US3377381088 FISERV ODSH FISERV COM us usD AAA 554,550.08 554,550.08 1.01%
US35137L2043 FOX ODSH FOX COM us usD AAA 335.31 B85S 0.00%
US3802371076 GODADDY ODSH GODADDY COM us usD AAA 240.58 240.58 0.00%
US42809H1077 HESS ODSH HESS COM us usD AAA 538,196.93 538,196.93 0.98%
US4370761029 HOME DEPOT ODSH HOME DEPOT COM us usD AAA 631,640.57 631,640.57 1.15%
US4592001014 IBM ODSH IBM COM us usD AAA 1,085,496.74 1,085,496.74 1.98%
US4612021034 INTUIT ODSH INTUIT COM us usD AAA 631,042.49 631,042.49 1.15%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us usD AAA 40,789.16 40,789.16 0.07%
US49177J1025 KENVUE ODSH KENVUE COM us usD AAA 717,838.48 717,838.48 1.31%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 230,415.27 230,415.27 0.42%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 552,934.53 552,934.53 1.01%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 607,465.79 607,465.79 1.11%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 554,625.64 554,625.64 1.01%




Collateral data - as at 18/06/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US67103H1077 OREILLY AUTO ODSH OREILLY AUTO COM us UsD AAA 718,026.14 718,026.14 1.31%
US7427181091 PROCTER GAMBLE ODSH PROCTER GAMBLE COM us uUsD AAA 728,399.39 728,399.39 1.33%
US8725901040 T-MOBILE US ODSH T-MOBILE US COM us uUsD AAA 554,730.31 554,730.31 1.01%
US9113121068 UPS ODSH UPS COM us uUsD AAA 200,934.71 200,934.71 0.37%
US9311421039 WALMART ODSH WALMART COM us uUsD AAA 717,901.90 717,901.90 1.31%
Unknown Company Description UNK CAD 195.81 144.06 0.00%
Total: 54,940,989.39 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

32,274,154.15

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

42,400,980.22

2 | HSBC BANK PLC (PARENT) 10,052,017.57
3 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 4,732,782.24
4 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 2,958,777.01
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,850,287.03
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