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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 296,547,023
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 20/08/2025

Currently on loan in USD (base currency)

28,595,119.54

Current percentage on loan (in % of the fund AuM)

9.64%

Collateral value (cash and securities) in USD (base currency)

32,132,912.15

Collateral value (cash and securities) in % of loan

112%

Securities lending statistics

12-month average on loan in USD (base currency)

37,092,666.04

12-month average on loan as a % of the fund AuM

12.82%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 49,054.21
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0170%

Collateral data - as at 20/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUOOOOOONXTS8 NEXTDC ODSH NEXTDC COM AU AUD AAA 79,647.79 51,488.69 0.16%
BMG3223R1088 EVEREST GROUP ODSH EVEREST GROUP COM us usD AAA 799,544.96 799,544 .96 2.49%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 50,487.22 36,439.16 0.11%
CA29250N1050 ENBRIDGE INC ODSH ENBRIDGE INC COM CA CAD AAA 35,065.12 25,308.25 0.08%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 50,440.68 36,405.56 0.11%
CA7800871021 RBC ODSH RBC COM CA CAD AAA 50,471.00 36,427.45 0.11%
CHO0224397346 CHGV 06/22/29 SWITZERLAND GOV CH CHF 76,110.20 94,403.63 0.29%
CHO0557778815 CHGV 1.250 06/28/43 SWITZERLAND GOV CH CHF 20,257.92 25,127.00 0.08%
CNE100006M58 MIDEA GROUP ODSH MIDEA GROUP COM CN HKD 22,710.57 2,911.60 0.01%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 145,454.70 169,786.21 0.53%




Collateral data - as at 20/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 145,303.50 169,609.72 0.53%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 145,434.24 169,762.34 0.53%
F14000369467 FIGV 0.500 09/15/29 FINLAND GOV Fl EUR AA1 21,446.52 25,034.07 0.08%
F14000517677 FIGV 0.500 04/15/43 FINLAND GOV Fl EUR AA1 80,936.46 94,475.43 0.29%
FR0000121485 KERING ODSH KERING COM FR EUR AA2 773,987.50 903,459.36 2.81%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 97,511.03 113,822.58 0.35%
FR0013407236 FRGV 0.500 05/25/29 FRANCE GOV FR EUR AA2 753,988.22 880,114.62 2.74%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 26,731.18 36,093.78 0.11%
GBOOBPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 176,777.25 238,693.48 0.74%
GB0OOBTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 824.98 1,113.93 0.00%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 669,107.47 903,462.36 2.81%
GB0OBYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP AA3 707,111.11 954,776.78 2.97%
IEOOBY7QL619 JOHNSON CNTRLS ODSH JOHNSON CNTRLS COM us uUsD AAA 141.13 141.13 0.00%
ITO000062957 MEDIOBANCA ODSH MEDIOBANCA COM IT EUR 31,024.14 36,213.83 0.11%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 314,190,362.27 2,126,715.65 6.62%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 314,198,018.28 2,126,767.47 6.62%
JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1l 235,756,409.52 1,595,805.94 4.97%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 314,184,336.00 2,126,674.86 6.62%
NL0000226223 STMICROELECTRON ODSH STMICROELECTRON COM FR EUR AA2 145,469.70 169,803.73 0.53%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 13,420.31 15,665.25 0.05%
NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 1,822,064.13 2,126,857.22 6.62%
NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 455,518.39 531,717.05 1.65%
PA1436583006 CARNIVL ODSH CARNIVL COM us usD AAA 119.78 119.78 0.00%
US0028241000 ABBOTT ODSH ABBOTT COM us usD AAA 486,806.24 486,806.24 1.51%
US00287Y1091 ABBVIE ODSH ABBVIE COM us usD AAA 277,294.42 277,294.42 0.86%
US0188021085 ALLIANT ENERGY ODSH ALLIANT ENERGY COM us usD AAA 89.14 89.14 0.00%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 274,347.25 274,347.25 0.85%
US02209S1033 ALTRIA GROUP ODSH ALTRIA GROUP COM us usD AAA 800,585.48 800,585.48 2.49%
US03076C1062 AMERIPRISE FIN ODSH AMERIPRISE FIN COM us usD AAA 90,114.27 90,114.27 0.28%
US0311001004 AMETEK ODSH AMETEK COM us usD AAA 486,890.79 486,890.79 1.52%
US0378331005 APPLE ODSH APPLE COM us usD AAA 206,120.63 206,120.63 0.64%
US0605051046 BOFAML ODSH BOFAML COM us usD AAA 90,534.63 90,534.63 0.28%
US09290D1019 BLACKROCK ODSH BLACKROCK COM us usD AAA 1,128.46 1,128.46 0.00%
UsS09857L1089 BOOKING HLDG ODSH BOOKING HLDG COM us usD AAA 45,239.42 45,239.42 0.14%
US1011371077 BOSTON ODSH BOSTON COM us usD AAA 486,898.75 486,898.75 1.52%
US1101221083 BRISTOL-MYERS ODSH BRISTOL-MYERS COM us usD AAA 486,880.48 486,880.48 1.52%
US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM us uUsD AAA 42,065.51 42,065.51 0.13%
US1491231015 CATERPILLAR ODSH CATERPILLAR COM us uUsD AAA 277,541.81 277,541.81 0.86%
US20825C1045 CONOCOPHILLIPS ODSH CONOCOPHILLIPS COM us uUsD AAA 800,235.06 800,235.06 2.49%




Collateral data - as at 20/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US22160K1051 COSTCO WHOLESALE ODSH COSTCO WHOLESALE COM us usD AAA 278,122.47 278,122.47 0.87%
US2786421030 EBAY ODSH EBAY COM us usD AAA 134.88 134.88 0.00%
US29364G1031 ENTERGY ODSH ENTERGY COM us usD AAA 800,437.31 800,437.31 2.49%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 798,557.78 798,557.78 2.49%
US36266G1076 GE HEALTHCARE ODSH GE HEALTHCARE COM us usD AAA 800,621.99 800,621.99 2.49%
US45337C1027 INCYTE ODSH INCYTE COM us usD AAA 278,095.60 278,095.60 0.87%
US5184391044 ESTEE LAUDER ODSH ESTEE LAUDER COM us usD AAA 2,669.63 2,669.63 0.01%
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 1,073,160.38 1,073,160.38 3.34%
US6826801036 ONEOK ODSH ONEOK COM us usD AAA 486,716.99 486,716.99 1.51%
US69331C1080 PG&E US ODSH PG&E US COM us usD AAA 126.38 126.38 0.00%
US70450Y1038 PAYPAL HLDG ODSH PAYPAL HLDG COM us usD AAA 800,606.91 800,606.91 2.49%
US8168511090 SEMPRA USA ODSH SEMPRA USA COM us usD AAA 223.20 223.20 0.00%
US8725901040 T-MOBILE US ODSH T-MOBILE US COM us uUsD AAA 277,534.60 277,534.60 0.86%
US9029733048 US BANCORP ODSH US BANCORP COM us uUsD AAA 22,836.59 22,836.59 0.07%
US9113631090 UNITED RENTALS ODSH UNITED RENTALS COM us uUsD AAA 325,052.19 325,052.19 1.01%
US912810SP49 UST 1.375 08/15/50 US TREASURY GOV us uUsD AAA 48.45 48.45 0.00%
US912810SU34 UST 1.875 02/15/51 US TREASURY GOV us uUsD AAA 2,126,650.91 2,126,650.91 6.62%
US912810TT51 UST 4.125 08/15/53 US TREASURY GOV us uUsD AAA 965.85 965.85 0.00%
US91282CAE12 UST 0.625 08/15/30 US TREASURY GOV us uUsD AAA 531,703.78 531,703.78 1.65%
US91282CCM10 UST 0.125 07/15/31 US TREASURY GOV us uUsD AAA 283,984.12 283,984.12 0.88%
US91282CHJ36 UST 3.750 06/30/30 US TREASURY GOV us uUsD AAA 82,539.68 82,539.68 0.26%
US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV us uUsD AAA 908,466.70 908,466.70 2.83%
US92343V1044 VERIZON ODSH VERIZON COM us usD AAA 486,879.95 486,879.95 1.52%
US9311421039 WALMART ODSH WALMART COM us usD AAA 277,910.18 277,910.18 0.86%
UsS98978V1035 ZOETIS ODSH ZOETIS COM us usD AAA 11,350.44 11,350.44 0.04%
Total: 32,132,912.15 100.00%
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Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name Market Value

MERRILL LYNCH INTERNATIONAL (PAFR

12,659,704.13

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 18,829,762.70
2 | HSBC BANK PLC (PARENT) 6,166,614.38
3 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 4,933,665.60
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 3,729,950.78
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,483,290.16
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